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Selected financial indicators

US$ million 1Q20 4Q19 1Q19
Net operating revenues 6,969 9,964 8,203
Total costs and other expenses 4818 6,507 5,180
Expenses related to Brumadinho 159 1,141 4,504
Adjusted EBIT 2,067 2,504 (1,453)
Adjusted EBIT margin (%) 30% 25% (18%)
Adjusted EBITDA 2,882 3,536 (652)
Adjusted EBITDA margin (%) 41% 35% (8%)
Iron ore - 62% Fe reference price 89.0 88.6 82.7
Net income (loss) 239 (1,562) (1,642)
Net debt 4,808 4,880 12,031
Capital expenditures 1,124 1,472 611

' Does not include leases (IFRS 16).
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