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FERE
000’ metric tons 1Q25 1024 Ayly 4Q24 Aqfq 2025 guidance
Iron ore! 67,664 70,826 -4.5% 85,279 -20.7% 325-335 Mt
Pellets 7183 8,467 -15.2% 9167 -216% 38-42 ME?
Copper 909 819 1.0% 101.8 -10.7% 340-370 kt
Nickel 439 395 11.1% 455 -35% 160-175 kt

Including third-party purchases, run-of-mine and feed for pelletizing plants. : Iron ore agglomerates guidance, including iron ore pellets and briquettes

HEME
000’ metric tons 1Q25 1Q24 Avyly 4Q24 Aq/q
Iron ore 66,141 63,826 36% 81196 -18.5%
Fines’ 56,762 52,546 8.0% 69,912 -18.8%
Pellets 7493 9,225 -18.8% 10,067 -25.6%
ROM 1,886 2,056 -8.3% 1,216 551%
Copper 819 76.8 6.6% 99.0 -17.3%
Nickel 389 331 17.5% 471 -17.4%

“Including third-party purchases.
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Price Realization Summary

uss$/t 1Q25 1Q24 Avyly 4Q24 Ag/q
Iron ore fines (CFR/FOB, wmt) 90.8 100.7 -9.8% 93.0 -2.4%
Iron ore pellets (CFR/FOB, wmt) 140.8 1719 -18.1% 143.0 -1.5%
Copper’ 8,891 7,687 15.7% 9187 -3.2%
Nickel 16,106 16,848 ~4.4% 16,163 -0.4%

" Average realized price for copper operations only (Salobo and Sossego). Average realized capper price for all operations, including copper sales originated from nickel operations, was US$ 8,630/t in 1025,
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